
CBI 

fCI 

(DI 

Ir dcC Jda.. ol'"llllsdlt ._,,_._ 
llarahall -· ~• 

ICcynea 

-q 1l ··ln 1li1R - t ? 
IDl C DD 

Y• C+ I 

.&1ti,11e.t 11 amJ ~ ti • t.1H"I ~ (Y) • iNt,(:, _. wpR 8 (0 
tlt,1H·t ~ (NI 

C.+S•C+f 

Wluch of the following auitcmcnta II correct? 

IAI Y•C+I 

!Bl In Econom,ca Equ1bbnum level or income (YI • Equilibrbua lnel 
output (0 l • Equ1hbnurn level or employment (l'I I 

(C) C-+ S• C+ 1 

(D) All of thcac 

1944 ~ ~ ~ ~UJH➔ 1'i mt !urn ~ -.it 1lo-l fall ? 

31-i\(<1~11.1 ~ ~ IBI ~ -hi 

(A) aft{ (8) ~ IOI 'f'll l\ lilt .t 
Ir dtulioll ... conatitubld in Bmton Wood Oan•a 

(Bl 'fMlt Pm 7' 
A 
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95 

CJ(i 

97. 

_,.,,, : _..s1•~u.wl\lft 
1AJ ah 181 ~ ~1•t• 'fuon ? r I ■■le•• cc I h Col' Ac ardlna to the viewpoint O c • incd 1n 1111h c 

production and employment 1• 111111
111

c ■upply 
CAI Aii4n,a■tc Dcm11nd • AAArcK 

fBI S11vlng• • lnvi:1.imcnl 

(Cl Hol h fl\l nnc l (OJ ? 
(l)J Nnnc or 1lw1M.' t tt1 ~ ~ ISfTTI 
qf~ «iitffl 311\ l)'T ,.-nf:. (MPCJ tf,T 11~ O 

11 
' I .. ~.,, 11::11 ' 

(,\ ! U 101 6 ·I n t i11 n1uh1phcr? 
IC) IO O 9 thrll '' 1 

IMJ>C) Ill •• tr Murg1nt1l Propcnstt)' I<> Consume 4 (ll) 
Ml O ~ 6 
{CJ IO _ • , ~ ~ ti,~ ''Til lllfJ\ cfi ~f,q:, jjq' ? 
f,t,'1t 3f4~1 • .ft ~ ,21iM ~ tr.;; 'FPTI i'.l~ 

• (Bl Tii.l{~•l 
lil'J 

• (l)I :ii. it. il 
(Cl ti:Rf \ • ? 

IC \ 1rl\lC bu l l\ tl0<'.13 \'\CC 
\Vhu.h c, onnm111t rcrurdcd 1111v1nw11111 u prl\ll 

tB) RobcrltH>l1 (,\ ) P1gou 
ID) J B Snv (CJ k'.cy11c11 • ~ 

~ iii ~f<u1 •111 lift 311\lR Q·llli•< f-TTf@ \TI:t ~IMT 'U:ifZ '""c4i"',i\-=(,l"'lci::n1 ~ 

(AJ 

ICJ 

-fi~ <I.if? 113) 'ltffern "4J\l 

~lfllrC: ,f cT"1Z (l>I ~~ ~ 1:t,7~ ~ 
Uudgc t mudc on I he IJn!uN or per fru m,111lc 1n acll\'lltc ~ is kno\\ n 115 

(AJ Or!ndLr 1311cl1~1·t IBI Onlnnccd Budget 
(CJ l't•rforrnunc •· Budl{cl (Dl none ol these 

:?fl l1'T'T ifil atcfi ifif.l er, k~ Rr.r ti "« 1f>I~ "{liiftfil~T?t 0~ ~ 1 t:- • 

IAJ i1.fl1f~ (BJ ~'ch1\~ 
,c, 

(DI 
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Cl {Al aftt (Bl ~ 
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tn al ric: 

till 

(D 

en 

(D 

ll ~ W t 7 

tnm-,1 Tl { n t 
~ o .. ~ ~•tl-\1 ~ ir-tl t 

(D) vttt TI ~ 

\I,; htch of the Collov.'1ng tntcmt'nts ts tl\le Cor Cw cal theory or employmclll? 
A) There I s tntc of Cull employment nl\\--nya 1n the economy 
(B There 111 no posS1b1ht) of o\'Cr or under producuon 1n the econ f 

(Cl Both (Al und (Bl 

CD) None of thc:SC 



fAI 
IBI 
q . 

IDJ r--m ~ ~ 
? u rrc nt nee \\ h tch of the fnllu, ... ngllt.ilcments IS crue who hOVC C 

IA O,crdrun ,s ,x-nn11ted 10 1l1o~e cus 1omcrs 

' 1lw haul.: 
11 

c.:unty 
Ill) o, crdrn!1 111 grunted 1f11•r '" qu,nng ftl 5 

(Cl O,c,dr ,fl 111 l~••n!cd i:cnernllv for n y,nr 
I DJ All of lht•sc 

88 =pi ~Tfrt •I 
. ' 

(1\J ,.,.,;:,q ~ ~ <ii '11( ~ m1,1,er,1...l'!fF..t1ria1 ~<trtl it 
• 

(BJ 1;;.-,.ftl <tel ~ qf,ifl< i; Rfo,ffe,iu "l!l"il.,..?.ii"' it 

(CJ u . ._-,a 'fir;; 'Wi qJR 'if,' 3'lT'l ,iq.!fiJI t, 
fD) r,fl'.i 'R ~ 

In ,.;11ua110n of clt·fl,lltoll 
/Al Central bani.: 'it•lls liCCUntws 1n open mi.lrkct 

!BJ Central bank purchases secunucs 1n open market 
{CJ Central hank arlopts c-n·d1t c.n.-uuon measures 
101 ,\U oJ these 

~ 11 U ~f ~1fl1fr1 ~ !f"<N <ii'~ ilf-lcfi ~:f ~ ... ,4;,,'1( ~:,n i:: ,. ...; 
-~~, ... '1•1"11<:!-! ~ ... 

'f•IH< i4•ll 6 6 ? 

/A) ;nfurpr mqf rf I 19991 
(BJ IITTTill{qJ ~fqfa ( 1990) 

/CJ ~ «fi1[1 ( I 99~) v , 

(DI ~'U<fiE~ 
Which comm1llcc 1s rcla t"d to th 

~ c rcvl\aJ and 
sector banks I restructuring or 
(Al Nuraa1mhnm Comm,ttcc I 19991 (BJ 

lCI Verma Committee ( 1999) (DI Go1poria Committee (1 
Noncofthcae 

Paco22o121 
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lttlii1(1t,-. _,, 

'11ftif1'1.;44wuaft CDI _,, 
,· the C:OIDponcnl of Net Plldor ■ft( IN ......... 
IDport and export of IOOd• 

Net compc:naation of cmploytta 
A'-'CldcntaJ breakdown of machinery 
AU of thcac: 

-aN-,<-➔ ~ cfi1 •IOHi ltft uft., «'\ f~ t ? 

(Al -'lf.il'i Jr<lii! fuN 
(Bl 'Fl 'ff.I. flmr 
(Cl -,iPfq 3.<ll'! P-m1 ~ 11°~ ~ f.lfu 
(01 A'1 if ~ ~ 
WhK·ll ,,. the method of, nlculauon of \'lllut• of output? 
(Al F'1nnl Product Method 
~) Value Added Method 
(CJ Final Product A1clhud and Value Added Method 

(D) None of I hcsc 

~ Qi{'.\Titfl =ii" ~1fll{, tf<i<F ~ mt -ttl \t1 ~ :ii <lG¥ -mn, ~. f~_,qq 119( 

Jm~ ,ft ~ Tf fl=lfAii W.U ~ ~ :> 

(Al ~qft~ (B) 

1D) 

~,f.ia im~ 
mtt~ 

(CJ ~ ~ 
According to which dcfin1t1on not only coins and currency notes 
cheques, hundics, exchange bill etc. nrc also included 1n money ? 
fiJ' Broad dcfin1oons (B) Narrow definition• 

Rca,onablc dcfin1tton11 (DJ All of these 

• 111 .. nl&ftli6l 4i11f ,ft ~ '3fR'II t ? 

• (B) 

A 
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-.,. ..... rt 
....... lo~......_JF#r I Ju111•-111 

~ QC 
Upwwd .. loan.. al Pu1g CBt uw I t • ......... 
llt.t- li&;J.,4~ a,Q;:,.q ~ e.. fDt dua::wwd I ;IC 

qT"lii ~ a,; , ---
tll'l if Jiifi '>"vS ,Adi ... , t ? 

""'U'1f'..f 

(Cl Rki••if• l.-11 ,ii 3P ,.~ _ IDI ~ AAifi 
~-L'ttt-4'-~lrt 

Wh ch of the roUo,,,,m • COi l=l1l TI .fill '=rti .,___ r. is rt01 lhc r. 
!Al """"'I ownership catun: or soaal:st economy f 

!Cl Ab'-Cttt.-c or co I~ EconornlC' £recd rn 
m pc:t,taon 

f;JJ!; ":t ~ ~ vit1::I lJii t , IDl Nanc of thc.'le 

'"' 
!Bl 

(q 

£DI 
\ \'h1ch of lhc follm\mg stn1cmcnts 15 correct? 

IAI t.tnrg1nal opportuntt) cost 1s the rauo or lol!1' and profit 
(Bl P.l nrginal opportun1h cost cxpn::«'!CS the cost of nn add1tton:u unit of 
,- pmducuon 

Cl ,\tnrg1nnl opportun1t\· co«t C.'(J)t'C~l<CS totnl loss 

(DI Both (Al and (Bl 

mrfn ~cil!H ~T@ col 

<i1R 3l i:1 t!{ ctt-1 ::i ;~;I .. 
(A) 

fB) 

(Cl 

- - ' f. ~ 
~ir11irl l{i::18 ( ct' •irl an{ fM _jjeHH HPici G7=ii cf>l ~Olril {> 

v ""' ... r -

(DJ ,;;p:t ~ "''~ ~ 
The slope of producuon poss1b1hty curve shO\\·ll 

(A) iiarginal opportunity cost 

(BJ Total opportunity cost . 
(CJ both 1-,1argtnal opportunity cost and Totnl opportun1l\' cost 

(D) none of thc:sc 
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74 

71 

-.it'ta~•Jlftt (SJ ~~.t.t: nc1 
...a .. (Pl tlcil1 of dcm• 

(CJ N ili ~ ''"' ' d curve, el.. thllfl one 
fl'or • 1'1!Ct1111gul11r hypcrbol • dcmllfl (Bl i.c-• of these 
fAJ Cln:111cr than one (DI 11onc 
(CJ 1-:«Juul lo unc, 

l?ifi ffi\R 1fiT w,~ lffi%M' t7mll t 
(/\J aftmt '3,'!IG-1 ~lt!Jn di'li?, ::J (131 

ICJ IAJ ~ 113) ~'I.II (DI 

Con,it,tnt u·tums 10 , focrnr 11hows roducuon 
(Al A,·crugc Produ~llon \forgmnl P 
ll:IJ ,\H·ragL' Cos, • ~lurg111,1I CoNI 
(Cl both !Al nnd Iii) 
(IJ) llOlll' ur lht•1w 

rolr.! ~"tj ,j ~ t/W~rl•W<-1 MT1Jn ~ 
!Al \" mi ~ WIHf"'H iTTnT ~ (1:31 :sf'l'I S ;;1rcpfu i'.fiT itm} 
IC) ~11~11 IJ!rn, fl c.(rfllT~iR iW1T t 101 
Tu1,1I ,11rmblc cost cunt• 111 linear form 111 
(/\) f'111 ,tlll'I lu .\ a.xrs (B) Inverted S shaped 
(CJ l~t·~t,H1gulnr hvp,•1 L1ola ID) Vert ic.:al lo Y-axis 

'.I H 3W1
1
1 rrN ,. aNP:1 1nm 10, rP~ ~ 11m ·,t' ii <n mJ:ttr1 ~ M 

(I\/ 
(8) o 1'R 

I\Q 

(CJ (/\) 3H, 113) r;;;i) ID)• 'f-~ it 'cfit•~ :riT 
1..-t 71'<! IJc Tot;tl Rc\·~nuc-, O be productio • , 
un,ts t hr n M,1rgi11al Rcn•nuc sh nil be n quantity and 'n.' 

I/\J 
~ 

TR TR ,, 11-J 

(91 hol h (I\) 1111d (BJ 

awi .3r('!"J~WJ TT csfh '-l'lfi ~'◄ 
(A) X ~ 'ifi' ll4i-ii•if{ ~ t 
cc, ii'f{ ~ am SjitiT 1an ~ t 

l 1031 A 

(OJ 

{D) 

(8) 

(D) 

1\ TR 
\Q 

hone or these 



W Iba roDowln& I• included In lil■dcnel 
Rllnl, W■ao lntarc■t 

Rent , Wage Sala ry 
(CJ Rent, Profit, Interest 
\_91 Rent, Wage, Salary, ln tcrc11t, Profit 

48 ~ ~ lifil"1ril"1 <lft,mfl f-.<◄4 l~~ ? 

(Al ~ ft1~~ 1111 ~ 
(CJ i~1rir-1 
Who hu,1 g1\cn l•uni:tiunal 0crm11ion of Money ? 

(,\) Hartk) Withers (Bl Knopp 
\t:) !-;cligm in IU) None of thc111 

(;,;iJ 1ii-l ,tit 3if.f;n 'i~ <lf«!W"-n ~ <ri •HI;~'{ itliTI lt ? 
• 

IA) ~fll<ii ~ I Ii) 

101 

'Q'.( r_r,1 

r-1n i1 •f~ ~ 

50 

l•,,cc u,luc uf \\lllt n monc) 111 cqu,al to 11s 1n1nn~1" v,1luc ·1 
//\I l'ukt•n Mone\ (B) 1'apc1 Mon•·Y 
(Cl St,111dnrd Money (lJI Nunc 01 thcbC 

f.rr.1 tj ~ cm JJi!:' 1TiT 3W-iifl:11~ ~ ~ ~ ? 

I"' TI111 Iii' murr 
(l~I RU~ 1f,i Qlr,tii 

fCI "{ii <fi1 rifif~llwll it "{f.;~ (DJ 1{?~ lfi1 lm1R'W'l 

Wluch 1s 1101 the contingent funcuon of money? 
(A) Basis ol ocd1I (13) Bcu1 c1 of optmn 
(C) llclpful 111 c,1p1111J Mob1hty (DI T1 .in~l1:r 111 , uluc 

51 WJ lj\IT <iii ftlfrffi t'lfrll i "1"<-4 -,q;,; ~_. ~Tf! 

QVTI ti 

IA) trf.l ID) ~T;n 

(Bl 

(D) 

n=dll money 1ncrcusci; when CRR (Cash Re11coc R,,i.10) 
l'alla (Bl nac11 
both IA) and (Bl (DI none or lhne 

,.130,21 



R ""' (DI 'Fl'l•w-t 
Al llqUllibnurn level or income and producUon, mcreaee ta cauaca anc:rcaac an 

lt'\J Ernploymc nl (8) Producllon 

(II) &◄AA 

(Cl Income (0 ) All or lhe9C 

39 f.t9f..,flgct 'It u.'t:f "«1 1'i'a;i ffit'\ ~ ? 

40 

(Al tti•li•i'l 3'Tllf1! ~,ftl aft{ 'JUr-., qll lll'.fl -q TIN, U ~ .i ...... tnffl I' 
(UJ tftr1r-n Htrf ~fif ml! ~ l :'J~ ~ ~ ~ 
(CJ IA) aft. (131 ~ 

(l)J T-FI ll IC •I(.! 

Which of the followrng 1s, rrcct? 

(AJ Ml'I' hnd mull 1ph( r liuv 1l11c, I rr.ln110n11h111 
(HJ MPS .111<1 mull,plu r hm1 111v1 ri;e rt'! ,11011 lup 
((;I B,11h IAJ nnd (IJJ 
11>1 Norll' ol 1h1•1ii 

arr. r)~ rirrr ~ , l•I t.Tr.n1-rf1 r1 11 

(AJ {{Ja,1Jf.f",t, ~ If w-.,. 
(CJ ~ 11 cfilfl 

,l·I U ~ ~ / 

11 ll 

(OJ 

r,r;i ~ 'lfR 1l ~ 

Wh1d1 of the follow111r, 111 11 1c11son of IIPJ>Cllrlng 11urplu■ demand ? 
(AJ lncrcai,c ,n Pu bh< ~-xpcndnu rc 
(SJ lncrcatlC In Money supply 
(CJ Fall an T1UCc11 

AJJ oftheac 

a Ptahio, ~ • 81-ii•ln f'Ff 4 1t fiQ "diwt ~ 
ca, 



34 

• I I ., .. ; 
■ £411111" 2,441ft .... , •• 1111'fttaft1Ji1 a.al, 
wl-t._..t 

WitValue Adldcd • 
fAI Value ol output • lntcnnNhatc L-on■umption 

capital .. Net lnchrn:t taX 
IBI Value of output - lntrnn<'d1111i, consumpuon 

capital Nrl Indirect 1 •~ 
(C) V11h1c ul ou1pu1 hurrrm:diatc consumptKln • corurumpdoll el 

c11p1tul Net lnd1n:c1 tW< 
IDJ none of th..-sc 

lll1T-l M111<1 lR lp: l"(tlf ~114 T 'TT] Jfffil t 
(Ai ,T~Q 3fl1l IHI ~ f:p:m 

IC) 
Ncl N,111onaJ Income 111 F"11r1or , asl 1s called 
(,\ 1\'nt1on11I lnr.om, UJ Oross In•• tmcn\ 
(Cl IJomcnllC lncornc II>) nmtc, of 1hc11C 

35 r,,m •~ l~ tJi:f 'IIB 1l1'Fi -l t ? 
(Al M1 (Bl 1\11 

(C M (DI /If~ 

WI 1d1 moncv 11uppl\ mcnsun: 1s lens! hquu1 ? 

I\) /111 IBJ \12 

(CJ AfJ IDI if4 

36 ~ 1fi1 ~ ~ ~ i ) 
(Al 

(Cl 

ll{Vl~;.n 

~ililfflliil:tl 
What as the Agency funcuon or bnnks ? 

(131 ~-, Filifil< i.fi<-11 

(D) Hiifi{ ~ ,t-il 

(Al Advancing Loans (Bl Accepting Deposits 
(9 Act a• i:,ruatce (DI Locker Facility 
• 8'&1Fff aqifjii ,,.m o 5 ~ 'ffi ~ !Kl '1tn 

CBI o 
tDI 2 



(Al 

(Cl 

jS\'lltlwamatlklltt 
ranuofU-

oil•Pt w,dim fil;ln 111R1r t 
\TR 
\ Q 

\ AR 

Q 
.\!argmal ~e,cnuc is sho"'-n 11a 

\ TR r ,1 , \Q 

IC) 
\ AR 

Q 

(A l ~ ifil '-~~t!F( 

(CJ 'iffi if.'! t4 f, '<Fl 

1B) 

(B) TR 
Q 

(0 ) none of lhcac 

(Bl ~ ~ ~ 

Sh1fung of :.upply cunc ll>"nrds nght 1s known as 
(,)J Extension of suppl} (Bl Increase \n supp\y 
(CJ Contracuon in sopph lD) None of these. 

' 2 ~ M~_. "111 :rr,:J f-1'-11i!1".rir1 11 ~ ~ it ffi' cir 7,IBI \ ? 

(A) 

(CJ 

\ Q,. p _....;;:.x-
Q V' s 

Q, p 
\Q X \ 

' From the foIJo,ving 
supply c.xprcsscd ? 

(A) ,, 
' Os P - ----"- x-
Qs \ P 

(C) x uP 

(B) 

(D) 

Qs \ 
- )( -

\P p 

\ P p -x 
Qs i\Os 

bv which formula 1s the measurement or the e\as, 
• 

(Bl 

(D) -

Q.s 1 - x­
,\P p 
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..... 1atfc f I ft# JS.,,. 
AifS ..,,.._,,.,.,,f#ffi: _.,., J5flll If U 

.._ I ro 30 a,w SllotC ArlSUM" n,,,-. ~ -• ,.,.,,..a_ P ~ your answers 1n 40 • 50 uiorcJa cadt . 
111A 1111 \lilf41 g ~ .,,(U~ ~ •n!SQ I 

4. 

5. ,. 

y 
9 

IO. 
_,r 

I 2. 

I J. 

Oivc two rcaaona for the problem of choic:,c. 

M•ll-d wfotill4=t ~l ~ t ? 
What 11 Marganau Rale or Substituuon ? 

'lWI Nf<l-i' 3T':"{ ''EWT q ,..,.; , ~ 3f'ff{ ~ 'l.filf~ I d' . d d •occrcase 1n Deman 
D1sungu1sh between Conu-aeuon of Deman an 
-~ ~ llfnlfiH' T.?ci ·~~if. \ifnq;M' ii; ar-ffi' '"''{41-l§ll\Q I 

D1sungu1sh bct'l!.-ccn Returns to scale· and Returns to a factor 

·~ MTlli'I' 3ITT ·qf{an-1/iTIM ~- ~ ~ ~ cnlf.;JQ I 
Disunguish bc:t\l.'Ccn Fixed coi.t and 'Variable cost• 

¥f 3l)Tl'CI, 3fflra 3tT1Jii 3rR fi'1qic1 3{lr.tl 'i<i! t ? 
\Vhnl arc Total Revenue, Average Rc'"cnuc and Marginal Revenue ? 

~ >1frl<iif• IHI ~ t ? 
\\'hat 1s ~1onopolisllc Compcuuon? 
• ·1 f. - ' ,.. cf. --in ➔L.frl1i "RTm ~ "' ? 
\\lhal is Price Floor Ceiling ? 

q"'st1 efri~tmm~? 
What is the shape of\\agc supply cur,..c? 

' - • C ..t. 
31~~, t'-1 ti SH'-rtl ifii ~ ~(Q:,,(C 6 ? 
\\'hot 1s meant by scarcity ,n Economics? 

t114i:+: 3NI~➔ ~ ~ ? 
Whal is Marginal Production? 

f•il'in QiH-1 ~ i ? 
What is Cost Function ? 
1l1'i sifaq'jPlrll am ~ -q 1"1~j ~ ~ ~ i.iolQ I 
Mention an) two differences between Perfect competition and Monopoly. 

3Gl~l..fHI qJ; ~ i ? 
What as Indifference Curve ? 

A 111031-A! Page 26 of28 
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18 

19 

20. 

21. 

22 

23 

24 . 
./ 

27. 

28 

29. 

30. 

'IR'J ~~1'11J---◄r•,_,,. 
••• - afrt " ~ Cosiau111v: •• aa,-. • 
What la the di"'- IQ\ ◄ifi ~ t ~ W ll"R t ? 
~ n •a<:rcncc bctWcc:n 

•1-11 q -~ ~ ~lG,fcifi-_M;~ ~-:cs?Ralllow? 
ow •• the ccntl'll) b ''"' "'"' • 

tlifi!i1 ~ 
0 

• •nk da1Tcrcn1 from c:ommcrdal bank? 
~ ll ~ ~ «1$1' f > 

Whal do vou m · 
•1411< <ffi~tf 'CR ca:;;)·=• Nauona1 Product (ONP) ? 

~ l "";:'" °lNli; rfqJ lll\R ffiT@ 1:f( ~ t1l(tq cRCIIC tl W ar-m- l,' ? 
. 2 

Whnl II the din:. 
und Ne . c~ncc between Net Nouonal Product at market pnc:c (NHP..,.1 1 National Product ot factor cost (NNl'~-cl? 
Z'.j;fu~i-+1={=01 ']•ii,1.1 cfQt t , '2 

What is Transfer Pavm~nl ? • • • 
lfll {jJjlll( 'ifii ~ ti! ~ 4'1fi\~ I 2 
Dl•finc lhc concept of full emplovcmnl. 

~ lJ'll<fi ~'~ff,\"!' ~ '11fn~M
0 

llfifrQI ~ tlll~I~ I ~ 
F:xplain the 'Forward' one! U.iel<word nclion or tnvc11tmcnl 'Muluplicr. 

~~ 11 '31fit<!fi ~• ail at?-i ilrll$1.( I 

Mcnllon the meaning of Excess Demand m nn economy. 

tl<chl(I ~ TI ~ ~ ~ ? 
Whal do you menn by Go\crnmcnt Budget? 

~~ 3(¥4 ~j ? 
Whal arc the objCCllVC<; of Budget ? 

&1141< ffl tm 'm'lllti! ~ I 
Define Balance ofTrade . 

.;i1fi1<6 'ff,'!'-t-, ~ ~ f ? 
What arc Economic Transactions? 

Wfq'il~ ~ 'f.i;I ~ ~ t ? 
Whal as meant by riscoi Pohcy? 

"WT 1:i\1ii-rl 3q•ilf•lrti f~ ~ qf<'ll~H <fit I 
Define Luw of cqu1marginal ut,lily. 

~N)sfi '!'~ ll~Mcfi ~-,PJITI ii .,r,m ~ ..;\f.,,~ I 
O1sungu1sh between Volunlary und lnvolunl11r,· unemployment. 



lSfd ilitiltt '!TA I Lona Answer Type Quoatlon• 

l1R TUAI 31 Ii 38 'iflf/ Trfmt JrR I I r...r, 4 I1RT ~ TrfT if I R?f,.,-; Ji,- frrrr S ~ 
f.ruff'«r ft a/fr-1T '3,r, J};:q>1, 100 1201TP,j if i: of X [j :20 

(>u Iron ,Vos 31 ta 38 oro Long Answer Typc Answer anr, ,, que,1101 &di iu ll011 

mm mark:, An wcr /rt JOO 120 u,orrl carh 4 x 5 20 

~ l rnrl ~ liiAif ffiif ii, f~ 11:61<i ifiT ~ lfi'f 1 5 
E.,1>1Ain dtllc:rcnt IY~ or Price: l·:las11c.i1} of Demand 

3 f<Tit 1;,i 'fftllr,fl ,n ''lfh trn G qf{,,~.( ~ •~fft ~ 'llfic.irl-1' it, .fr.,. ar,m ~ .,;t I 5 
E.,,;phun the ddTen:noc between 'Chnngc 10 quunUly ■upphed 11nd ChAn,tc In 
suppl) ..,. 1th the help of du gram 

33 ~ M°n4ifilm It q;'I1 'di
0
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